
ISSUE 2 - DECEMBER 2021

ESG INSIGHTS 
IMPACTFUL AWARENESS

A ZERO EMISSIONS MARATHON

A COLLABORATION BETWEEN GET INVOLVED & VELOS ADVISORY



COP26 agreed to a new set of rules to limit greenhouse
emission

197 nations agreed on new rules to limit the temperature to well

below 2ºC since pre-industrial times, ideally to 1.5ºC, as well as a

framework on financing countries to adapt to climate change. It is

the first COP agreement that refers to coal and fossil fuel directly. It

states to “phase down” coal use as well as fuel subsidies. As the

temperature has already increased by 1.1ºC, the immediate

implementation of the agreement is of paramount importance.

ECB views that banks are not prepared to manage
environmental risks

ECB reviewed 112 banks in the euro area which represented, in

assets, €24 trillion and reported that each of them has been

inadequately assessing climate and environmental risks. It is

noteworthy that half of the examined banks failed to incorporate

environmental and climate risks in their business strategies. Progress

was made in incorporating climate risk into the management of

credit risk, though.

U.S. – China: A joint declaration of cooperation to tackle
Climate Change

The two biggest producers of greenhouse gases pledged, during the

COP26 conference, to cooperate in the reduction of emissions by

developing environmental standards and regulatory frameworks, to

enact policies that will decarbonize and electrify their economies

and use carbon removal technologies. Moreover, China pledged to

do their best to accelerate the scale down of coal consumption,

though they have not announced a timeline for this commitment.
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Carbon transition can lead up to $45 trillion in investments

More than $45 trillion in investment opportunities can be created from

the carbon transition efforts in the next two decades, according to a

report published by Moody’s. The report contained a number of

economic sectors that are responsible for 85% of global emissions. A

key finding of the report is that corporations that move quickly on the

carbon transition may capture important growth opportunities.

UK: Electrical Vehicle chargers will be mandatory in new
buildings and houses as of 2022

United Kingdom Prime Minister Boris Johnson announced that from

2022, each house or building that is constructed or has major

renovations, and has more than 10 parking spaces, will have to install

electrical vehicle (EV) chargers. According to the government, it is

expected around 145,000 new EV chargers will be set up on an annual

basis thanks to this policy.

Visa introduces eco Benefits

Visa Eco Benefits is a set of sustainable features and benefits that

aspire to enable sustainable consumption behaviors in Visa

cardholders. The package will include a number of tools to calculate

the carbon footprint of cardholders’ spending, to offset their emissions,

and for Visa to make donations to organizations with environmental

goals when users pay with their Visa card.



DHL commits to Sustainable Supply Chain

The logistic giant aims to accelerate its decarbonization and

environmental sustainability commitments. DHL aims to fund various

initiatives with €7 billion in the next 10 years and to link the

compensations of its executives to the corporation's performance on

the ESG issues. The announced roadmap also sets a goal to have 30%

of executive managerial positions held by women by 2030.

IKEA: The end of plastic in packaging now has a date

IKEA announced it will start phasing out plastic from its packaging, to

limit plastic and waste pollution. They set the goal of not using any

plastic in the packaging of new products by 2025 and to existing

products by 2028. IKEA currently use 920,000 tons of packaging

material annually.
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Bank of Greece announces its commitment to COP
agreement

The Bank of Greece announced its commitment to support, always

in accordance with its statutory responsibilities, and to assist the

completion of Article 2.1(c) of the Paris Agreement that the financial

flows should be in accordance with the aim of reducing greenhouse

emissions. The Bank of Greece also openly supported the NGFS

Glasgow declaration to accelerate the global initiatives for a

greener financial system and for control of the climate change risks.

ATHEX ESG Index introduces 14 new companies

The ATHEX ESG Index, as of 17 December, will have 49 companies in

the newfounded index, with the additional of 14 new companies..

The estimations are for the index to include 60 companies from 2023

to 2025, and the aspiration for the ATHEX ESG Index is to replace the

General Stock Exchange Index.

Mytilineos enters the ‘Committed Companies’ list of the
Science Based Targets initiative

By participating in this list, Mytilineos will align its practices and plans

on the transition to lower CO2 in accordance with the latest

scientific findings. The company has announced a plan to reduce its

emissions by using only renewable energy in its metallurgic

operations, developing products with comparatively lower

emissions, and using electric vehicles, among others.
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Piraeus Bank funds Seanergy with ESG criteria

This is the first time a Greek bank funds a shipping corporation using

ESG criteria. The funding was achieved via a sustainability-linked loan,

which aspires to offer competitive terms to borrowers if they follow ESG

criteria throughout its duration. The loan was € 16.85 million and was

used to acquire a ship. Its terms motivate the borrower (Seanergy) to

reduce the CO2 emissions of the acquired ship.

Hellenic Development Bank to incorporate the 10 principles of
UNGC in its strategy

The Hellenic Development Bank announced that its strategies will

include the Ten Principles of the United Nations Global Compact.

Corporate Sustainability needs a common framework of values, and

the Ten Principles offer it. The Ten Principles cover issues of Human

Rights, Labour, Environment, and Anti-Corruption.
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Velos Advisory is an international strategic corporate advisory boutique,

specialising in delivering cross border, high-level corporate governance and

shareholder Activism advisory, transactional execution and communications

solutions aimed at delivering powerful and transformative results.
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Get Involved is a youth-led initiative based in Athens, set up in 2017, which

organises events and projects for university students. Its goal is to promote

economic literacy by developing hybrid events that use experimental education

as its main axis. Moreover, Get Involved aims to popularise an interdisciplinary

approach to contemporary economic issues and strategically organises events in

conjunction with various stakeholders.
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